day 


and 


tts- 
nce, 
ong, 
ton, 
ers, 


and 
k it 
yau- 
hich 
ites. 
had 
its 


| be 
hird 
cent 
non- 
fore 
the 


itive 


bill 
Cen- 


yuis- 
bill 
and 


setts 
own 
tion. 


and 
0sit 
the 
ince, 
con- 
lia- 
rate 
lia- 
asu- 


ance 
ized. 
is is 


nthly 
“p to- 
meet: 

con- 
prob- 


uper- 
f the 
f the 
yndon 
sition 
: the 
gains 
pared 
writ 
same 
nonth 
eriod 








December 30, 1915 


THe SPECTATOR 


The circulation of the publications of The 
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to the insurance companies than that supplied 
by any other insurance journal. 
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THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM Street, New York 
Telephone, John 231, John 232 


WESTERN DEPARTMENT, Insurance Exchange, 
Chicago. Telephone, Wabash 531. 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 


Copyright,1915, by The Spectator Company, New York. 





Vo. XCV. THURSDAY, DEC. 30, 1915. No, 27 





LIFE INSURANCE PROSPERITY 

eae is accumulating from all 

sections of the country that the 
army of workers in the life insurance 
field is producing new 
amounts which bid fair to create a new 
high record. With but comparatively few 
exceptions, the several companies, both 
large and small, are announcing substan- 
tial gains in new business over the cor- 
responding period of last year, in some 
instances amounting to fifty per cent. 
While it is true that the latter half of 
1914 witnessed unsettled conditions in 
every line of industry and that the total 
life insurance production of the year fell 
somewhat below that of 1913, yet on the 
whole the year was a satisfactory one. 
It is, therefore, all the more encouraging 
to note the great interest now displayed 
in life insurance by the general public 
as evidenced by the great increase in ap- 
plications. 

At the present time there are about 
two hundred and fifty life insurance 
companies operating in the United States, 
the great majority of which are less than 
ten years old. Many of these younger 
companies are doing effective work, and 
Zive every indication of becoming highly 
important factors in the great field of 


business in 
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life insurance. The overwhelming flood 
of company promotions which started at 
the time of the legislative investigations 
in various States, some ten years ago, 
could not, from the very nature of things, 
be expected to result in the production of 
perfect organizations. In many instances 
companies were formed by promoters 
having only a smattering of life insur- 
ance knowledge, who quickly moved on 
when organization was completed, leav- 
ing the companies in the hands of men 
who, while highly successful in their own 
line of business activity, were utterly 
ignorant of the manner in which a life 
insurance company should be conducted 
and of the perils which beset the path of 
a young company in this great business. 

As a natural consequence, some com- 
panies fell into difficulties, and, accord- 
ing to the temperament of the men in 
charge, either reinsured their risks or 
tackled the problem boldly and hung on 
until they had surmounted the obstacles. 
During the past two or three years a 
process of weeding out the unfit has been 
going on, and it is noticeable that many 
of the companies which have retired 
showed evidences of extravagant man- 
agement, coupled in some instances with 
unsound theories of what a life insurance 
company should undertake. The busi- 
ness is undoubtedly better off on account 
of such retirements, but at the same time 
it cannot be admitted that there are too 
many companies in the field when the 
vast number of uninsured and underin- 
sured persons is considered. 

In some sections of the country the 
organization of new life insurance com- 
panies has been excessive, due possibly 
to local conditions, but on the whole the 
field is broad enough for all, and with the 
right kind of management there should be 
many strong and large institutions built 
up during the next decade, and it takes at 
least a decade for a life insurance com- 
pany to firmly establish itself. 

Much credit must be given to most of 
the managers of the younger companies 
for the way in which they have handled 
the affairs of their companies, and espe- 
cially to those who found themselves in 
charge of a business with whose many 
they unfamiliar. 
Their methods have been as varied as 


ramifications were 


their characters, and history will record 
many new names of men who have made 
life insurance better known during the 
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past ten years than ever before, and built 
up institutions which are a credit to their 
localities and to the system generally. 
Some of them have applied intensive 
methods to the development of business 
in their home States only, while others 
have shown ability to handle affairs on a 
larger scale by covering additional terri- 
tory, but success has crowned their 
efforts in both cases. These companies 
are giving genuine service to the public 
and are at the same time availing them- 
selves of such service as is at their com- 
mand to increase their influence, all of 
which tends to promote the welfare of the 
great business of life insurance. 


—— to the report of an ex- 

amination of the Wisconsin State 
Life l‘und made by the actuary of the 
Insurance Department of that State, the 
lund is in a bad way, and unless radical 
changes are effected at once the business 
should be reinsured. This fund was one 
of the many pet projects of former Com- 
missioner Ekern of Wisconsin, and was 
to prove how much better the State could 
transact life insurance than private com- 
panies. The examiner finds that the 
persons who secured applications for the 
fund did not turn the fees into the State 
treasury, but usually rebated them to the 
insured; the fund has grown very slow- 
ly, with a large proportion of lapses, 
when the second year’s premiums came 
due; the interest earned was not suffi- 
cient to meet reserve requirements, while 
improper calculation of the reserves in 
1914 led to higher dividends being paid 
than had been earned. The establish- 
ment of this fund by the legislature was 
hailed as a great benefit to the citizens of 
Wisconsin, but this examination once 
again proves the old adage that one can- 
not make people good by legislation, nor 
can legislation force people to take in- 
surance they do not want. 


AST week a most important con- 
L ference was held between the Ken- 
tucky Insurance Commission and repre- 
sentatives of the fire insurance interests. 
While no information has yet been ob- 
tained as to the precise nature of the dis- 
cussion and arguments, it is altogether 
probable that the members of the com- 
mission returned home with some clear 
ideas as to the attitude which will be 
taken by the leading fire insurance com- 
panies in the event of unduly drastic 
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legislation being enacted in Kentucky. 
As the people of Kentucky a few years 
ago discovered that the fire insurance 
companies would not tamely submit to 
exactions which simply left them the 
privilege of paying losses, it is likely that 
the members of the legislature will not 
act upon proposed legislation regarding 
fire insurance without giving the subject 
mature thought. 
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“LIFE ASSURANCE” 


A Handbook of the Practical and Scientific 
Aspects of the Business 














An interesting work bearing the above ti- 
tle has been published by Isaac Pitman Sons, 
which gives in clear and simple language the 
practical features of life assurance, while the 
scientific theory is discussed in an elementary 
manner. The author is Samuel George Leigh, 
F, I. A., who announces that the work has 
been written chiefly with the view of afford- 
ing assistance to those who have recently 
adopted life assurance as a career, whether 
in the chief office of a company or in the field. 

The work deals exclusively with British 
practice, but, nevertheless, contains much of 
value to the student in this country. It is 
divided into fourteen chapters, the headings of 
which indicate how thoroughly the subject is 
covered, although in small compass. The 
opening chapter deals with the nature of as- 
surance generally and is followed by others 
headed Organization of Life Assurance; Vari- 
eties of Life Assurance; Life Annuities; Cal- 
culation of Life Assurance Premiums; Ac- 
counts and Valuations of Life Offices, Life As- 
surance Profits or Bonuses; The Contract of 
Life Assurance; Historic Sketch of Life As- 
surance in Great Britain; Industrial Assur- 
ance; Mortality Tables; Investments of Life 
Assurance Companies; Training for the Life 
Assurance Profession. There are also two ap- 
pendices treating of logarithms and interest 
calculations and tables. The author has made 
a very readable book, covering clearly an im- 
portant feature of modern life. 

“Life Assurance” makes a book of 184 pages, 
substantially bound in cloth and sells at $2 
per copy. Orders should be addressed to The 
Spectator Company, 135 William street, New 
York, Sole Selling Agents for the insurance 
world. 





J. R. Railey with Great Southern Life 
J. R. Railey of Waco, Texas, who was for- 
merly vice-president of the Southland Life of 
Dallas, has been made manager of the Waco 
branch of the Great Southern Life of Houston 
and has resigned his position as manager of the 
central department of the Southland Life, with 
headquarters at Waco. Mr. Railey is a big per- 
sonal producer, having written over $5,000,000 of 
insurance. More than $10,000,000 have been 
written by sub-agents of his appointment. 
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Wisconsin Experiment, Under Examin- 
ation, Shows Extravagance 





AGENCY SYSTEM RECOMMENDED 


Separation of Expenses Desirable—Bookkeeping 
System Poor—Other Weaknesses 


That if the State of Wisconsin is to continue 
in the life insurance business some radical 
changes must be made in the methods is shown 
by Chief Actuary L. A. Anderson of the State 
Insurance Department in an examination of the 
Wisconsin Life Fund, which has just been filed 
with Insurance Commissioner M. J. Cleary. Mr. 
Anderson finds that the fund has not been prop- 
erly accounted for and that the cost of admin- 
istration is beyond what appears on the record. 
He asks that certain of the alluring literature 
sent out by the Department to secure policy- 
holders be recalled. 

The report of the examiners shows that the 
fund was created by section 1989-m of the laws 
of 1911, and that sub-section 1 of that law spe- 
cifically provides that the fund shall be admin- 
istered by the State ‘“‘without liability on the 
part of the State beyond the amount of the 
fund.’”’ The question arises whether this limi- 
tation of liability refers to the payment of 
claims only or to the expenses of administration 
as well. 

In considering this question, the examiner 
treated the subject from various points of view. 
That the State is liable for any defalcation is 
beyond doubt, as the commissioner’s bond covers 
liabilities of that nature. There is no doubt 
of the State’s liability for death claims under 
the wording of the law. 

The language of the law is vague on the ques- 
tions of whether the State is liable for the 
failure to earn the assumed interest rate and also 
for losses due to shrinkage in the value of se- 
curities. Expenses are to be covered by a loading 
provided for in the law, although some of the 
clerical expense was not taken into consider- 
ation. 

While taking up the question of expenses the 
examiner found that there has been a system of 
rebating on premiums to the policyholders who 
were solicited by employees of the State. Fees 
and commissions were paid to the banks which 
are State depositories, factory inspectors and 
local officials. The law requires that the amount 
of the fees and commissions payable to sal- 
aried employees of the State should be paid into 
the general fund of the State. 

On information the examiner stated that such 
fees were not returned to the general fund of 
the State, but were remitted to the applicants. 
The only income the State derived from the life 
fund was the interest from bank deposits of 
otherwise uninvested moneys of the life fund. 

No provision in the laws of the State, outside 
of the life fund law, is made for the administra- 
tion of the life fund at the expenses of the 
State. An opinion of the Attorney-General holds 
that the life fund must bear its own expenses 
of administration. 


BUSINESS TRANSACTED 
Since the fund began operations in 1911 only 
352 policies have been issued. During the year 
1912 only thirteen certificates had been issued 
and paid for. The second year showed im- 
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provement with 216 policies issued, and 1914 
showed a large decrease, as only eighty-three 
policies were issued. The first six months of 
1915 produced forty policies. The certificates in 
force average considerably less than $1000 each, 
as the total insurance in force on all certificates 
was only $267,000 and the first year’s premiums 
on this insurance aggregated $10,086.32. 

A statement issued by the fund, as of Decem- 
ber 31, 1914, showed that there were total ad- 
mitted assets of $13,267.52, against which were 
liabilities of $11,826.12, leaving a surplus of 
$1,441.40. As the examination was conducted to 
ascertain the condition on June 30, 1915, a state- 
ment of that date was drawn showing total 
admitted assets of $15,679.31. The statement of 
liabilities was omitted from this exhibit, owing 
to the legal questions concerning the liability on 
the part of the State for expenses of adminis- 
tration. The matter was held in abeyance un- 
til these questions are definitely settled. 


INTEREST EARNED 

For the first year the assets of the fund lay 
in the State Treasurer’s vault and, consequently, 
showed no interest earnings. The investments of 
the assets showed during 1913 and 1914 an aver- 
age interest-earning of only two and one-quarter 
per cent, producing a gross sum far short of the 
amount required to meet the reserve. In at- 
tempting to analyze the cause for the low in- 
terest earnings, the examiner says that he can 
find no reason for such a low return. 


DIVIDENDS PAID 

Because the fund management had placed too 
low a valuation on the reserve fund at the end 
of 1913, the surplus was made too high by about 
sixty-four per cent, which led to a distribution 
of dividends to policyholders far beyond what 
the condition of the fund warranted. The exam- 
iner criticised the circular issued by the State 
Life Fund, calling attention to the high divi- 
dends paid, and recommended that this circular 
be withdrawn and destroyed. 

The fund reported a grand total of expenses 
to June 30, 1915, of only $1,396.24, where, as 
a matter of fact, there was a single item of 
$1,606.76 paid by the State, which was properly 
chargeable to the fund. Many other items rang- 
ing from $80 to $400 were paid by the State, 
whereas the fund should have paid them. The 
total loading collected in the premiums was 
$88.47 less than the actual cash expended. 

Examiner Anderson said of the book-keeping 
system: 

I regret to say that the records are not kept 
in such shape as to make it possible to obtain 
reliable information regarding the actual cost 
of procuring the business for the previous years. 
But it is safe to say that the cost probably was 
higher proportionately in 1918 and 1914 than for 
the first six months of 1915. The methods and 
records are extremely crude and impractical as 
well as expensive. * * * The bookkeeping system 
is in such shape that it is practically impossible 
to draw off a financial statement from the books 


in the usual way. I, therefore, recommend 4 
revision of the system. 


The examiner found that the State Life Fund 
advertised that there were no lapses and that 
the management charged unpaid premiums 4S 
loans against the reserve, but an examination of 
the number of loans thus charged is evidence 
that they will never be paid. 


CONCLUDING RECOMMENDATIONS 
In conclusion, the examiner made the follow- 
ing ten recommendations: 


(1) If the life fund is to be continued and is to be 
made a success, the legislature should provide means 
for active solicitation of business. This should be 
done either by making provision for the use of modi- 
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fied preliminary term, or by the use of “select and 
ultimate,’ or by direct appropriation from the general 
fund of the State. If the legislature does not see fit 
to make such provision, the business now on the 
books should be reinsured. 

(2) The —— system should be revised. 

(3) The work of entering an analysis of premiums 
on the books of account should be discontinued be- 
cause it is cumbersome and expensive and of no prac- 
tical use. 

(4) Provision should be made for prompt invest- 
ment of funds so as to earn the highest rate of in- 
terest consistent with safety. 

(5) A complete separation should be made between 
the expenses incurred in behalf of the life fund and 
the other expenses of the Insurance Department. 
(Provision has already been made to carry out this 
recommendation. ) 

(6) The dividend year should be made to corre- 
spond with the calendar year for which annual reports 
are made. 

(7) The law should be amended so as to prevent the 
forfeiture of surplus which is now provided for in 
subsection 9 of the life fund law. This provision is 
entirely too arbitrary. It would seem if the men who 
are entrusted with the management of the fund can be 
trusted at all, they can be trusted to set aside only 
such amounts as may be actually necessary for the 
protection of the fund. 

(8) All applications for insurance should be signed 
by the parties securing them. Subsection 18a of the 
act provides that compensation due employees of the 
State paid a fixed salary, shall, instead of being paid 
to such employees, be transferred into the general 
fund of the State. I am informed that a large pro- 
portion of the applications so far received have been 
secured by salaried employees of the State. There is 
nothing to indicate, however, which applications have 
been so secured, and, consequently, it is impossible 
to determine the amount due the State from this 
source. 

(9) There should be a definite provision, either in 
the application or in the policy, to show when the in- 
surance takes effect. I would recommend that the in- 
surance be made to take effect as of the date when 
approved by the State Board of Health. 

(10) The life-fund law, subsection 17, provides that 
reports shall be made annually, conforming to the re- 
orts required of life insurance companies by the 
of this State. I would recommend that in order 
to comply with this provision of law, the annual state- 
ments should be certified to by the Insurance Com- 
missioner and that all the information called for by the 
various schedules should be furnished in the same 
form as is now required of life insurance companies. 


Kansas Federation Reorganized 


The Insurance Federation of Kansas was re- 
cently reorganized at Topeka, the constitution 
and plan of work adopted being that promul- 
gated by the National Council of Insurance Fed- 
eratior Executives. Mark T. McKee, secretary- 
treasurer of the Council, addressed the gather- 
ing, which represented all kinds of insurance 
and every district of the State. Officers were 
elected as follows: President, Luther C. Bailey, 
Topeka; vice-president, W. B. Gasche, Topeka; 
second vice-president, Dr. W. G. Graybill, New- 
ton; third vice-president, T. C. O’Moore, Wich- 
ita; secretary, Russell A. Algire, Kansas City, 
Kan.; treasurer, Charles A. Moore, Topeka; rep- 
resentative in the National Council, W. W. 
Webb, Topeka. 

Mr. McKee had spoken in Kansas City, Mo., 
Previously at a meeting arranged by the Kansas 
City Surety Association and Russell A. Algire, 
former president of the Kansas Federation. A 
committee was appointed, including stock and 
Mutual insurance representatives, fraternals 
and reciprocals, to advance the federation cause 
in Western Missouri; the committee is arrang- 
ing for a meeting in Kansas City previous to 
the Missouri Federation meeting in St. Louis in 
January, to arouse interest in that meeting and 
Secure a large delegation from Kansas City. 


Oklahoma Mortgage Tax Constitutional 


Constitutionality of the Oklahoma mortgage 
tax law passed in 1913, and levying a 50-cent 
ber $100 recording fee on mortgages, was upheld 
by the State Supreme Court of that State. Since 
the test case was started, the law has been 
amended reducing the fee to ten cents and the 
court intimated that the amendment as well 
4s the original law was constitutional. 
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DIVIDEND TAX SUIT 


Penn Mutual Life of Philadelphia Wins 
Mississippi Suit 








POINTS BROUGHT OUT IN CASE 





Resume of Court’s Decision on the Suit Brought 
by Insurance Commissioner—Court’s Action 
Insurance Commissioner Henry of Mississippi 

lost his suit in the Supreme Court of Missis- 

sippi against the Penn Mutual Life Insurance 

Company, on December 20, when that court or- 

dered the case reversed and remanded. 

The suit was instituted by the Commissioner 
after his ruling that life insurance companies 
should only be allowed to take credit in their 
tax statements for dividends actually paid in 
cash and should not be allowed to deduct any 
dividends held in suspense to be applied in the 
reduction of future premiums. 

The amount sued for was about $2300, alleged 
by him to be due the State, and judgment was 
rendered in his favor in the court below. 

In its decision the court said: 

Two questions are presented to us by the 
record in this cause: (1) Did appellant actually 
collect money as premiums on its policies in 
excess of the amount reported by it as the gross 
amount of premiums received and on which it 
has paid taxes; and, in event, this question 
should be answered in the affirmative? (2) Is 
the money distributed by appellant to its policy- 
holders under Clause VI of its policies ‘Cash 
dividends paid under the policy contracts? 

It is unnecessary for us to answer the first 
of these questions, for an affirmative answer to 
the second will dispose of the cause and it seems 
to us that it must necessarily be so answered. 
That these dividends were not in fact paid to 
the policyholders, but at their request were de- 
ducted from the premiums due, each _ policy- 
holder simply paying the difference between the 
amount of his premium and the dividend due 
him does not alter the situation, for dealing 
with the dividend in this manner is the equi- 
valent of each policyholder receiving his divi- 
dend in cash and immediately returning it to 
appellant in part payment of the premium due 
on his policy. 

Reversed and cause dismissed. 


Commissioner Henry intends to immediately 
renew the litigation. 


~ Pension Mutual Life prs Reliable Life 


Advices from Indianapolis to THe SPECTATOR 
state that a meeting of policyholders of the Re- 
liable Life of that city was held on December 22, 
for the purpose of ratifying a contract of rein- 
surance with the Pension Mutual Life of Pitts- 
burg. At that meeting a representative of the 
Indiana Insurance Department announced that 
the Auditor of State would withhold his ap- 
proval of the reinsurance contract and that the 
right of the Pension Mutual to write business by 
license in Indiana had been suspended. Under 
those conditions the meeting could not carry 
out the purpose for which it was called. 

THE SPECTATOR learns that the reason as- 
signed for the suspension of license of the Pen- 
sion Mutual is that the company has not suf- 
ficient approved securities on deposit with the 
Auditor of State to cover its liabilities in the 
State It is not exactly clear from this whether 
the Pension Mutual, being a foreign corporation, 
must comply with the law requiring domestic 
companies to maintain a deposit equal to the 
full reserve on all existing policies, or whether 
the company has not a sufficient amount on de- 
posit to cover the reserves on business of In- 
diana companies it has reinsured, or whether 
the securities already on deposit fail to come 


- under the designation of ‘‘approved securities.” 
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Undoubtedly the officials of the Pension Mutual 
Life will go thoroughly into this matter with 
the State authorities in order that the license 
to transact business may be speedily restored 
and the company be thus duly qualified to take 
over the business of the Reliable Life. 

Meantime the affairs of the Reliable Life are 
being handled by officers representing the Pen- 
sion Mutual Life, which company has been pur- 
chasing the stock of the Reliable. 


Insurance as a Credit Asset 

The Federal Reserve Banks are now asking 
for an agricultural credit statement in connec- 
tion with all farmers’ notes, and this makes it 
necessary for the local banks to ask it on notes 
the banks intend to rediscount. Below is the 
form prescribed for the banks. 

AGRICULTURAL CREDIT STATEMENT 

(To be attached to each note offered for rediscount.) 


To the Federal Reserve Bank of Chicago: 
NOME caccscadccundeuaeveasasacsechaeuneauneeasdes 


ASSETS 
Cash om hand aud in beaks ccc ccccccccne 
Ni SIMMNOME cowncnnaaseedbadawnnans 


Grain on hand and in storage... 
PANO MG a deat da cdanckandenceaeacesancce 





Farm lands, with improvements........... 
CGE MNS Ca dicdadéaekendcveccedenedas 
BU aceadevekentadeuncenexasdwnd 
LIABILITIES 
Mortgages on real estate........cecececes Geavewne's 
WS ewctcotaceteaeeacnanenvamsewad. cuaccace 
Ce I en cas dak RCREEEE CREA  ChEdCe RE 
WORM GUE Dweckacecukcnaeankecabeeahen etgaudkal 
Ch Son Cewicscuaedcekwadeead = wendede 
AP GE EE cet acccnasendcccndwaeeaia. “waaasnece 
OUI edecceccehmareased Seiuacads 
BOM cccabicchivevabinacuheusuees Ga xaawnis 
Liability as endorser, etc.........+.++.... . SPT eee 
In whose name is real estate?......+--2-.- csecceee 
FirE INSURANCE ON BUILDINGS........-2+ cosceces 
PRE RPOmaNes ON GAIN ss Ssuccccvccice  coaccaud 
Eee NEN. evccevadracuscdenednanie eudcanaa 
Purpose for which this loan was made.......:...... 


To the best of my knowledge and belief the state- 
ments furnished herein are true and in accordance 
with the facts. 

POPE CTT CTT TOT CTT TCT eee Bank. 
ROT eT COCO COC EET E Cashier. 


Cincinnati Life Underwriters Association 

Nominations of .officers for the ensuing year 
by the Cincinnati Association of Life Under- 
writers are as follows: For president, E. R. 
Ferguson, manager the Cincinnati branch of the 
New York Life; vice-president, Samuel Straus, 
Northwestern; secretary, Harry Walter Hutch- 
ins, National, and treasurer, Frank E. Crawford, 
Union Central. Nominations for the executive 
committee were: George C. Dieterle, Ralph 
Holterhof, H. L. Shepherd, Henry Ottenheimer 
and J. W. Mackelfresh. This ticket will be voted 
on at the January meeting. 


La Crosse Men Organize 

The life underwriters of La Crosse, Wis., have 
organized an association in that city with the 
following officers: President, F. H. Scofield, 
New York Life; first vice-president, Joseph 
Martin, Metropolitan; second vice-president, E. 
G. Boynton, Mutual Life; secretary, H. M. 
Curtis, Guardian Life; treasurer, H. L. Woods, 
Prudential. 


California Standard Life 

The California Insurance Department has com- 
pleted an examination of the California Stand- 
ard Life, which has been in course of organi- 
zation at San Francisco since early in 1912. The 
expense of promotion has been thirty per cent, 
against a limitation of fifteen per cent fixed by 
the California law, and the company is not yet 
ready for business. 
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JOSEPH A. DE BOER 


President of National Life of Montpelier, 
Passes Away 


AN ABLE AND SCHOLARLY EXECUTIVE 


Sketch of His Career and Progress of the 
Company Under His Management 


On Christmas day, Joseph Arend De Boer, the 
highly esteemed president of the National Life 
Insurance Company of Montpelier, Vt., passed 
out of this life at his home in Montpelier. By 
his death the life insurance world loses a con- 
spicuous member and the company is deprived 
of an able, scholarly and distinguished execu- 
tive officer. His loss will be deeply mourned, 
not alone by his associates at the home office 
and the numerous members of the agency force, 
but by all who have ever come in contact with 
him during his career of over a quarter of a 
century in the life insurance business. 

Mr. De Boer was a native of Holland, having 
been born in Warffum, Province of Groningen, 
on June 17, 1861. At the age of seven he was 
brought to this country, was educated in the 
public schools of Albany, N. Y., and graduated 
from Dartmouth College in 1884. His first em- 
ployment was in educational lines, serving as 
master in a school at Plymouth, N. H., and from 
1885-1889 he was principal of the Montpelier 
Union and Washington county grammar schools. 

While in this latter position he became inter- 
ested in actuarial science, and in 1889 accepted 
the appointment of actuary of the National 
Life, of which the late Charles Dewey, brother 
of Admiral Dewey, was then president. In 1897, 
Mr. De Boer was etected a director and secre- 
tary of the company, in 1900 he was promoted 
to the second vice-presidency, made first vice- 
president in 1901, and upon the death of J. C. 
Houghton in 1902 he succeeded to the presi- 
dency. 

Mr. De Boer was a man of fine personality and 
distinguished appearance. He was a deep stu- 
dent of the business and the several addresses 
made by him before various bodies of life in- 
surance men in all parts of the country were 
models of elegant diction and indicative of 
thoughtful research. He was active in the poli- 
tical life of his State, having served in both 
branches of the legislature; and had he retained 
his health, he would undoubtedly have been the 
next Governor of Vermont, through general rec- 
ognition of his commanding ability and special 
equipment for the position. 

Under his administration the National Life 
has made rapid and substantial progress in all 
directions. When he assumed the presidency in 
1902 the company had just passed the one hun- 
dred million mark in insurance in force, while 
to-day it has over one hundred thousand poli- 
cies in force, representing more than two hun- 
dred millions of insurance. Assets have in- 
creased from a little over twenty-two millions 
to over sixty-three millions, while the surplus 
strength has gained steadily and substantial re- 
ductions have been made in management ex- 
penses. The National Life ranks among the 
oldest companies of the country, and the sub- 
stantial character of its business is witness to 
the thorough grasp Mr. De Boer had upon the 
essentials which go to make up a distinctively 
policyholders’ company. 

Mr. De Boer was a charter member of the Ac- 
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tuarial Society of America and contributed fre- 
quently to its proceedings. He was also con- 
nected with a number of educational institu- 
tions in his adopted State. In 1909, his alma 
mater conferred upon him the degree of Sc. D. 
A portrait of Mr. De Boer appears elsewhere 
in this issue of THE SPECTATOR. 


New Company for Panama 


La Economica Vida y Fiduciaria Corporaci6n 
de Panama is the name of a new $1,000,000 stock 
life insurance and trust company, which has 
been incorporated to do business in the Canal 
Zone. Permanent officers are to be _ elected 
either this week or next. S. S. Simpson, who is 
well known in the Canal Zone as a successful 
organizer and promoter, ‘is to be a leading of- 
ficial in the new company. He is in New York 
for a few days completing organization plans. 
He was a representative of the Connecticut Mu- 
tual Life for some years. 

The new company is to write ordinary life in- 
surance on the legal reserve basis, using the 
American Experience Table, with three and one- 
half per cent interest. Certificates will be is- 
sued for $1000 and $2000 at first. 

Especial attention will be given to the devel- 
opment of monthly income business. An indus- 
trial branch will be established with a monthly 
premium rate. 

It is proposed to collect the premiums on all 
business semi-annually and to pay the dividends 
semi-annually. 

The proposed capital of the company is $1,000,- 
000, but operations will be begun as soon as 
$100,000 is paid up. The company’s charter will 
permit the writing of accident, health and dis- 
ability and life insurance, as well as a trust 
business. 


Deseret Association of Life Underwriters 


The Deseret Association of Life Underwriters 
held its postponed meeting of December 11 on 
Saturday, December 18, in the Newhouse hotel, 
Salt Lake City. The meeting was postponed in 
compliment to the Utah representatives of the 
West Coast-San Francisco Life, who were hold- 
ing. their annual agency convention in Salt Lake 
City on December 18. Governor Spry addressed 
the members of the association and the repre- 
sentatives of the West Coast-San Francisco Life, 
highly complimenting those present on the good 
work accomplished in Utah, as indicated by the 
results, showing the prosperous condition of the 
State and the high standing of the companies. 
At the conclusion of Governor Spry’s able 
address, a resolution was introduced as an ap- 
preciation of the Governor on his stand for law 
and order, and is as follows: 


Whereas. The Deseret Association of Life Under- 
writers, representing the profession of life insurance 
salesmanship in the State of Utah, recognizes and 
realizes that the greatest number can only be served 
or the fullest possible respect for law and order, 
and, 

Whereas, The Deseret Association of Life Under- 
writers realizes that Honorable William Spry, since 
his incumbency as Governor of the State of Utah 
and through his personal and official connection with 
the life insurance profession, has at all times stood 
for those things which make for domestic and eco- 
nomic peace, the improvement of citizenship and for 
the protection of society by a strict enforcement of 
law, and, 

Whereas, We believe that Governor Spry is entitled 
to the commendation of the whole people for his 
splendid courage in his strict adherence at all times 
to the principles enunciated in his oath of office; now, 
therefore, be it : 

Resolved, That the Deseret Association of Life 
Underwriters, in meeting assembled, does hereby pub- 
licly commend the said William Spry, not only as 
chief executive of the State of Utah, but as a fellow 
worker in the cause of life insurance, and tenders to 
him its appreciation of his splendid administration, 
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and desires to have published to the world the full 
measure of that appreciation, and be it further 

Resolved, That these resolutions be spread upon the 
minutes of the association and copies furnished to the 
daily press for publication as the unanimous senti. 
ments of the association. 


Chas. W. Helser, president of the association, 
presented to F. E. Francisco, superintendent of 
the West Coast-San Francisco Life Insurance 
Company for Utah, a handsome banner won for 
the third-quarter results and a very handsome 
cash prize awarded the representatives of the 
company for the results produced during the 
months of September, October and November, 
Musical selections by Horace S. Ensign, a noted 
vocalist, and Spencer Clawson, pianist, con- 
cluded the programme. 


FRATERNAL RATES 
Court Upholds Right of Secret Order to 


Increase Assessments on Members 

The right of a fraternal society to raise its 
rates has been upheld by the Supreme Court of 
Mississippi. Special Justice Campbell recently 
delivered an elaborate opinion, affirming the 
action of the lower court. The case was that 
of Carl Newman vs. Supreme Lodge of the 
Knights of Pythias. 


The facts as stated in the bill filed against the 
society showed that Carl Newman became a 
member of the order in 1894, being at that time 
forty-six years of age, and under the rates of 
the order then in force paid a monthly premium 
of $1.40; that in 1901 his assessment was raised 
to $2.20 per month, and that he continued to 
pay this amount until January, 1911, at which 
time the society again raised its rates and ad- 
vised him that the rate under his policy would 
be $7.35 per month. Newman filed his bill in the 
court below, alleging breach of contract on the 
part of the society; that the increase in rate 
was unreasonable and in violation of the con- 
tract between him and the society and asked 
for a decree compelling the society to return 
him the amount of premium paid it during the 
years of his membership. 

The society answered the bill, pleading the 
general issue and also filed a special plea re- 
viewing at great length the history of the so- 
ciety from the time of its charter granted by 
Congress to the present time, and pleaded that 
the increase was made to secure the future 
stability. of the order. To this special plea the 
complainant demurred, challenging its being a 
bar to his action, in that the society had broken 
its contract. The court below overruled the de- 
murrer and the issue was joined. 

REVIEW OF THE CASE 

Justice Campbell, in a full review of the case, 
held that Newman should not recover; that the 
charter and by-laws in force at the time of 
his joining the society provided that he should 
pay the amount of dues specified in the policy 
until otherwise provided for by the order; that 
in order to change the by-laws or raise the rates 
a vote of two-thirds of the members was neces- 
sary, and from the record it appeared that all 
the changes had been regularly adopted in ac- 
cordance with its charter and by-laws. 

The court further held that it would follow 
the rule that benefit societies had the right to 
raise rates and make necessary changes in their 
by-laws and constitution so long as the same 
were not unreasonable; that the complainant 
Carl Newman ‘agreed under his contract of in- 
surance to pay all assessments and abide by all 
laws then in force or to be made in the future, 
and that clauses of this kind in policies are bind- 
ing on the assured. 

Justice Campbell, in his opinion, reviewed the 
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pro and con decisions on this question and stated 
that the courts were at variance, but it was the 
opinion of the Mississippi Court that where so- 
cieties retained the right to change by-laws, 
etc., and the assured took policies of this kind, 
its terms were binding on him as a member 
thereof. 


Appointments by National Fidelity Life 

At a recent meeting the directors of the Na- 
tional Fidelity Life Insurance Company of 
Sioux City evidenced their appreciation of 
faithful and efficient service by promoting E. E. 
Brown to the position of secretary. 

E. W. Stryker, formerly general agent for the 
Oklahoma National Life Insurance Company of 
Oklahoma City, with offices in Enid, and A. C. 
Baker of Kansas City, Kan., agent for American 
Life Insurance Company of Des Moines, have 
secured agencies with the National Fidelity Life 
of Iowa, and have moved to Sioux City. W. G. 
Moulton was recently chosen cashier of the com- 
pany. 

Nebraska Federation Organized 

The Insurance Federation of Nebraska has 
been organized as a result of a meeting at 
Omaha, addressed by Mark T. McKee, secre- 
tary of the National Council of Insurance Fed- 
eration Executives. An organization commit- 
tee representing the various lines of insurance 
has been appointed to prepare a constitution 
and by-laws. 


Idaho State Life 


The Idaho State of 


Issues New Policy 
Boise has just added a 
new policy to its line. The new contract pro- 
vides for a ten-dollar monthly for 240 
months, with options at the end of twenty years. 
The policy also has a disability provision for 
which there is an additional premium charge. 
At the end of twenty years the policyholder may 
accept cash, a monthly income, or have the in- 
surance paid in one lump sum. 


income 





May Organize on Legal Reserve Basis 
Plans are under way for the removal of the 
headquarters of the Fidelity Life of Lexington, 
Neb., to North Platte on January 1. The of- 
ficers have been considering the advisability 
of organizing on a legal reserve basis and have 
been in conference with the Insurance Depart- 
ment on that problem. 
Scandia Life Men Meet 

N. A. Nelson, president of the Scandia Life of 
Chicago, and E. A. Olson, its vice-president, 
conducted an agency meeting at Galesburg this 
week. Galesburg was in a sense the birthplace 
of the Scandia Life, as the company succeeded 
the Scandinavian Aid Association, which was 
organized at Galesburg, later moving to Chi- 
cago. 


Lima Association Elects Officers 
The following officers were elected at a recent 
Meeting of the Life Underwriters Association 
of Lima, Ohio: President, O. N. Young, Ohio 
State Life; vice-president, F. A. Trau, Metro- 
politan; secretary and treasurer, Wallace H. 
King, Mutual Benefit. 





California Grand Lodge Fails 
The California Lodge of the Ancient Order of 
United Workmen has filed a petition in volun- 
tary bankruptcy. It has assets of $5486 and un- 
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paid death claims of $327,827. Inadequate rates 
and retirement of .the younger members are 
given as the reason for the failure. 


Life Notes 


—Joseph A, Driskell has been appointed 
agent in Oklahoma for the Security Mutual Life of 
Binghamton, N. Y., succeeding Jarrett E. Thompson, 
with offices of the company in Oklahoma City. 


general 


—The employees of the Nassau and Suffolk Light- 
ing Company of Freeport, L. I., were presented with 
insurance policies for $1000 each as a Christmas gift. 
The amounts of insurance will later be increased. 

—The Union Central Life has offered the services 
of Dr. William Muhlburg of its medical department 
to deliver four lectures to the Chicago Life Under- 
writers Association, on ‘‘Co-operation Between the 
Agent and the Medical Department.” 

—As regards the number of applications, November 
was the biggest month in the Chicago agency of the 
Mutual Life of New York. The applications num- 
bered 526, as compared with 505 in January, 1914, the 
previous high month. The written business for No- 
vember was $2,003,000, and the paid-for 
$1,010,000. 

—R. Hemingray, a well-known representative of the 
Bankers Life Company of Des Moines, won the honor 
of leading the honor roll of that company for the 
month,of November. Mr. Hemingray has been a bril- 
liant and consistent producer for the Des Moines 
company and his work puts him in line for a future 
leadership. 


business 


—With the consent of Commissioner of Insurance 
and Banking Patterson of Texas, the Great Soythern 
Life Insurance Company of Houston withdrew from 
the State treasury $100,000 in securities deposited by 
the Equitable Life Insurance Company of San An- 
tonio, the latter company having been absorbed by the 
Great Southern. 

—The home-office general agency of the Columbian 
National Life of Boston will be located in new quar- 
ters on the ground floor of the new home-office build- 
ing of the company. The new offices will be on the 
Arch street side of the building and will be numbered 
88. General Agent Franklin W. Ganse is to be con- 
gratulated on the change, as well as the company. 

—W. A. R. Bruehl, Cincinnati member of the exe- 
cutive committee of the National Association of Life 
Underwriters, has been placed by National President 
E. A. Woods in charge of the work of keeping in 
touch with local affairs in Ohio and Kentucky, and has 
already collected a vast amount of useful data in that 
connection through responses to question blanks which 
he has sent out. 

—Charles F. Williams, vice-president of the West- 
ern and Southern Life of Cincinnati, has taken rank 
among the most heavily insured men in the city by 
increasing his personal insurance to $565,000, taking 
on some additional policies last week. Mr. Williams 
is a brother of President W. J. Williams, and is a 
member of the law firm of Cogan, Williams & Rag- 
land, devoting most of his time to the affairs of the 


insurance company, however. 


_ INDUSTRIAL _ 


NEW INDUSTRIAL POLICIES OF 
THE PRUDENTIAL 


Participation in Surplus Earnings, Disa- 
bility Benefit and Reduction of Premium- 
Paying Period 
Following up its announcement of new policy 
forms in the ordinary branch, the Prudential In- 
surance Company of America now announces a 
liberalized industrial policy. President Forrest 
F. Dryden in a letter to the staff points out 

the following new features of the contract: 
(1) That the payment of premiums will cease 


at age seventy; the policy will then be fully 
paid up. The shortening of the payment period 
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necessitates some changes in the amounts of 
benefits, varying from a small sum at the lower 
ages to slightly larger amounts at the higher 
ages. It also requires that “sixty years next 
birthday” will be the highest age at which poli- 
cies will be issued. 

(2) That if death shall be caused by accident 
within six months from the date of the policy 
the full amount of benefit will be paid. This 
provision also applies to policies issued within 
the last six months. 

(3) A disability clause that without additional 
cost to the insured provides for the payment of 
one-half the amount of the insurance and the 
waiver of future premiums, the policy being 
carried thereafter as a fully paid-up policy for 
the remaining half, if the insured shall lose 
permanently the sight of both eyes or suffer the 
loss of both feet or both hands or of one hand 
and one foot. The disability feature will apply 
to all existing industrial policies of this com- 
pany in full force on January 8, 1916, and upon 
which there is no default in the payment of 
premiums, but only as to disability occurring on 
or after January 1, 1916. 

(4) The payment by the company annually, 
commencing not later than the fifth year, of a 
part of the weekly premiums. This is the prac- 
tical benefit of mutualization. This distribution 
of surplus earnings will apply after January 1, 
1916, to all industrial policies of the company 
that will then have been five years or more in 
force, except policies issued in exchange for 
lapsed policies or policies carried under the ex- 
tended insurance provision. 


The new form contains all the liberal benefits 
of the old contract in addition to the above- 
mentioned new features. Thus it allows four 
weeks’ grace in payment of premiums, is in- 
contestable after one year, may be reinstated 
within one year after lapse and is non-forfeita- 
ble after three years. Non-participating ex- 
tended insurance is automatic after three years, 
or paid-up insurance may be taken, while cash 
values are available after ten years. 

President Dryden aptly points out to the field 
men the advantages which this new policy gives 
them with the policyholders in the shape of 
wider protection and reward for persistent mem- 
bership, which must inevitably result in fewer 
lapses and consequently a larger monetary re- 
turn to the agent. He concludes by urging them 
to reach a still higher plane of quality and up- 
build the company along the lines of service 
laid down by its founder, the late John F. Dry- 
den, in the words, ‘‘A wonderful business; a 
business with a noble history; a business with 
a lofty aim; a business with a magnificent pur- 
pose; a business with splendid results.”’ 


War Claims Paid by British Offices 


British industrial companies up to Decem- 
ber 18 had paid war claims as follows: 
No. Amount 
£ s. d. 
Blackburn Phil, Co......... 844 12,495 7 2 
OM vied hewawenne eee 1,988 25,827 9 
british Legal and U. P..... 1,357 16,077 12 2 
British Widows .........-... 218 8,477 0 O 
Hearts of Oak ....... wead 104 1,540 12 0 
Liverpool Victoria ......... 5,966 86,650 18 7 
WOMEN ccadcdawondadeawae ee 6,124 88,842 10 
PG scccndaneccetatexane 85 970 16 0 
PUUGRIED ceruckedevesncens 30,298 651,006 0 0 
CO a eer 6,721 94,313 0 0 
Royal Co-operative ........ 163 1,814 14 5 
ROME CANE Ga vaceninuncun’s 8,775 59,250 1 0 
Pavel, LORGOR c.csconsccsse 5,678 79,861 0 0 
Salvation. Army ........... 1,088 14,750 6 8 
Wesleyan and General...... 2,359 $2,503 5 5 





John Hancock Dividends 
Life 


John Hancock Mutual Insurance 
is announcing a continua- 


The 
Company of Boston 
tion of the policy adopted two years ago of 
appropriating several hundred thousand dol- 
lars in the weekly premium, division so as to 
bring the old-time policies in the matter of 
benefits on a level with the newer and more 
liberal policies which have been issued latterly. 
This action, of course, is entirely voluntary on 





hee 


Casualty, Surety, Ete. 


the part of the company and quite beyond any 
requirements in the policy contract. These 
additional death benefits have been paid since 
January 1, 1914, on old policies to equal the 
1912 table. All policies now complete their 
premium payments at age seventy-five whether 
or not so stipulated in the policies. 


Agency Gatherings to be Permanent 

As a result of the success of the first confer- 
ence in Fort Worth, Tex., of the representatives 
of the American National Life, those conferences 
are to be made a regular feature in the future. 
Seventy-two representatives of the company 
were in attendance at the first meeting, which 
was in charge of E. W. Colier, superintendent 
of the Fort Worth-Dallas district. A delegation 
of forty from Dallas, headed by W. I. Mays, 
were carried to the meeting by a special inter- 
urban car. 


Change in John Hancock Agency 

The Greater New York Transfer Agency of 
the John Hancock Mutual Life Insurance Com- 
pany will be located in new quarters, Room 
1506, Knickerbocker building, 79 Fifth avenue, 
New York city, after December 20. The New 
York No. 1 Agency under the superintendency 
of P. F. Connors will also take quarters in the 
same building some time in January. 





Changes in Colonial Life 
The following appointments have been an- 
nounced by the Colonial Life of Jersey City: 
H. W. Holland, manager, Trenton; N. S. 
Goodale, transferred to Camden as assistant 
manager; J. J. Bibby, assistant manager, Read- 
ing. 





Death of Horace Mann Walton 


Horace Mann Walton, a life insurance agent 
of New Jersey, died on Tuesday, December 28. 
Mr. Walton had been connected with the Metro- 
politan Life and was the author of several tech- 
nical books on insurance. 


Industrial Notes 

—The leading industrial producers among the agents 
of the Public Savings of Indianapolis to date are L. C. 
Richman of Rushville; L. Koneckie, Gary; E. E. Simp- 
son, Indianapolis. 

—The leading superintendencies of the Public 
Savings of Indianapolis to date are those of Joseph 
E. Reny, Gary; W. J. Hering, Lafayette (acting), 
and H. H. Hadlow, Muncie. 

—The agency department of the Independent Life 
of Nashville has been placed in charge of Wilson M. 
Hardy, with the title of manager of agencies. This 
appointment took effect December 1. 

—Among the employees of the Metropolitan Life 
Insurance Company who have been awarded medals 
and bars of service are the following recent additions: 
Dr. W. S. Manness, medical division, home office; 
C. F. O’Brien, cashier, Newark, N. J., twenty-five 
years; J. P. McCabe, superintendent, Shenandoah, 
Pa.; D. G. Hill, clerk, Brooklyn, and G, P. Slowey, 
ordinary department, home office, twenty years each. 

—We have received from the Metropolitan Life of 
New York a copy of “Standards in Visiting Nurse 
Work,” by Lee K. Frankel, sixth vice-president of 
that company. This paper was read by Mr. Frankel 
at a meeting of the National Organization for Public 
Health Nursing, in San Francisco. The company also 
favors us with ‘“‘How to Live Long,” by Irving Fisher; 
“Hookworm Disease and How to Prevent It,” and 
“Malaria: Its Cause and How to Prevent It.” This 
is a very valuable group of publications in the interest 
of the public health. 
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CASUALTY, SURETY & 
MISCELLANEOUS | 


VALUATION TABLES FOR WORK- 
MEN’S COMPENSATION BENEFITS 


Pensions to Widows and Children 


The New York Workmen’s Compensation 
Law provides that the surviving wife (or de- 
pendent husband) of a decedent killed by ac- 
cident is entitled until re-marriage to a pen- 
sion of thirty per cent of the average annual 
wage of the deceased, together with an im- 
mediate payment of two years’ compensation 
in one sum. If there be a surviving child or 
children under the age of eighteen years 
there shall be paid to each such child, until the 
attainment of age 18, a pension of fifteen per 
cent of the annual wage of the deceased ex- 
cept that during the lifetime of the surviving 
wife (or dependent husband) each child’s pen- 
sion shall be ten per cent only. If there be no 
surviving wife (or dependent husband) each 
child’s pension shall be fifteen per cent of the 
annual wage until the age of eighteen is 
reached. The total annual amount paid shall 
in no case exceed sixty-six and two-thirds per 
cent of such annual wage. 

In order that these benefits may be quickly 
obtained a series of valuation tables have been 
compiled by Edward Olifiers, an associate of 
the Institute of Actuaries and of the Actu- 
arial Society of America, and are now avail- 
able for the use of companies writing work- 
men’s compensation insurance, 

The calculations have been made on the 
basis of the Danish Female Survivorship Ta- 
bles and the Dutch State Insurance Fund Re- 
marriage Table. Interest has been taken at 
three and one-half per cent and the values 
are given on the basis of an annual salary of 
$100. The commutation columns used in the 
construction of the tables are also given and 
will be found useful in the valuation of death 
benefits payable under the varying provisions 
of workmen’s compensation acts. 

These tables are complete in every respect 
and will be found indispensable in the office 
of every company writing this rapidly grow- 
ing branch of the insurance business. 

The work is substantially bound in half 
leather and sells at $10 per copy. Orders 
should be addressed to The Spectator Com- 
pany, 135 William street, New York, Sole 
Selling Agents. 


Vending Machine Company Wins Suit 


The Kentucky Court of Appeals has affirmed 
the verdict of the lower court, whereby a judg- 
ment of $91,585 was awarded to the Travelers 
Insurance Machine Company in its suit against 
the United States Fidelity and Guaranty Com- 
pany. The United States Fidelity and Guaranty 
was on the bond of the Noyes Manufacturing 
Company of Dayton for the fulfillment of a con- 
tract with the Travelers Insurance Machine 
Company, whereby the Dayton concern was to 
furnish slot machines for the vending of acci- 
dent policies, which were to be supplied by the 
Consolidated Casualty Company of Louisville 


404 


Thursday 


and the Ben Hur Casualty of Crawfordsville, 
Ind. It is said that the old contracts between 
the casualty companies and the vending machine 
company will be resumed. 

The United States Fidelity and Guaranty, it is 
said, is protected by adequate collateral fur- 
nished by the backers of the machine company, 

It had been claimed by the Vending Machine 
Company that the machines made by the Noyes 
Manufacturing Company were defective and 
would not operate. The machines which had 
been delivered were returned, and on this ac- 
count the suit was begun. 





New Disability Policy of Maryland 
Casualty 


Following out the plan to provide accident 
and health policies to fit every man’s needs, 
the Maryland Casualty Company of Baltimore 
has put on the market the Marcasco disability 
policy. This contract provides indemnity for 
loss of life, limbs or sight by accidental means 
and for loss of time resulting from accidental 
bodily injuries and sickness. For a premium of 
$36 per annum benefits are furnished of $100 
monthly indemnity and $5000 principal sum, no 
policy being written for larger amounts. 

The principal sum accumulates by five per 
cent per annum for ten years, the ultimate 
amount being $7500. Total and partial indem- 
nity is provided for covering a period of fifty 
consecutive months, while the double indem- 
nity feature applies to accidents of travel on 
railway passenger cars, steam vessels and pas- 
senger elevators. 

Sickness indemnity is provided for any sick- 
ness not to exceed twelve consecutive months. 
The policy is liberal in all its provisions and 
gives substantial benefits at low cost. 


Charles H. Burras Becomes President 

Charles H. Burras, who has been general at- 
torney for the central department of the Na- 
tional Surety Company for the past four years, 
has been appointed president of Joyce & Co., 
Chicago general agents for the company. He 
succeeds E. A. St. John, who is to be trans- 
ferred to New York, February 1, as assistant to 
President Joyce. Mr. Burras first became asso- 
ciated with the insurance business seventeen 
years ago in the legal department of the Lon- 
don Guarantee and Accident Company, and later 
was attorney for Joseph H. Strong of the John 
Hancock Mutual Life. Prior to going with the 
National Surety he was a member of the firm of 
Burras & Goodbody, Chicago general agents for 
the Pacific Coast Casualty Company. The Na- 
tional Surety recently completed paying in of 
$1,000,000 additional capital and $500,000 surplus. 
This brings the capital to $3,000,000, and the sur- 
plus at the end of the year is expected to be an 
equal amount. 


Guardsmen Included in Compensation Act 

National Guardsmen of Pennsylvania are cov- 
ered by the workmen’s compensation act while 
on active duty, according to an opinion sub- 
mitted to the Workmens Compensation Board 
by Francis H. Bohlen, counsel. The State is 
declared to be in the position of employer t® 
the National Guard and would be responsible 
for the compensation payments. ‘The soldiers 
of the National Guard when on strike duty and 
in their annual encampments will be protected 
from financial loss by workmen’s compensation 
in case of injury. 

Members of the National Guard have expressed 
the opinion that a rigid ban may be put by the 
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State on the usual horseplay at the encamp- 
ments, as accidents from being tossed in a 
blanket might be construed as subject to com- 
pensation payments. Injuries sustained by 
guardsmen while participating in State celebra- 
tions might also, in some instances, be deemed 
under the compensation act. 
Mr. Bohlen in his opinion says: 


The State as an employer is as fully liable 
to pay compensation as any individual or cor- 
poration, as the term ‘‘employee’”’ is defined to 
be any person rendering services for a valuable 
consideration, and if the pay of the member of 
the National Guard is a valuable consideration, 
pay for services rendered, a member of the guard 
is clearly an employee within the meaning of 
the act, and so entitled to compensation. 


Casualty Company of America’s Capital 

A readjustment of the plans for strengthen- 
ing the capital of the Casualty Company of 
America, New York, was submitted to the stock- 
holders at a meeting held yesterday. The plan 
proposed was ‘to reduce the capital by twenty- 
five per cent, or from $750,000 to $562,500, then 
restoring it to $750,000 by the sale of $187,500 
at par. This would maintain the capital at the 
present figure and add $187,500 to the surplus. 
Par value of the shares will be reduced to $25 
by increasing the number of shares. 

A short time ago the stockholders agreed to 
cut the capital ($750,000) in half, and then by 
the issuance of new stock to increase the cap- 
ital to $500,000, with a clear surplus of $500,000. 
In view of the many lines transacted by the 
company, however, it was decided best to keep 
the capital at the original amount, so that no 
lines now operated would have to be given up. 


New Amsterdam Increases Capital 

Stockholders of the New Amsterdam Casualty 
of New York voted on Monday last to increase 
the capital stock by $100,000, or from $650,000 
to $750,000. Four thousand additional shares of 
a par value of $25 will be issued at a price of 
$55 per share, thereby adding also $120,000 to 
the surplus. The new stock will be offered first 
to the stockholders in proportion to their 
present holdings, but it is understood that the 
entire issue has been underwritten. It is prob- 
able that before long the capital will be still 
further increased to one million dollars. 

The meeting also voted to amend the charter 
so as to take on additional lines and increase 
the number of directors from nineteen to twenty- 
two. 


Massachusetts Accident Changes 

F. R. Dooley has resigned as resident man- 
ager of the Massachusetts Accident in New York 
and will enter a new field of work. The New 
York State office will be given up and the field 
men will have direct relations with the home 
Office. 

W. L. Howard, who has been district man- 
ager at Rochester, has been made general agent 
of Monroe county, having headquarters at 
Rochester. Benjamin F. Showalter has been 
made general agent at Baltimore, Md. 


Michigan State Fund 

The subscribers of the Michigan State Fund 
Tecently voted to pay a dividend of fifty per 
cent of the premiums on payrolls adjusted as of 
October 1, 1914. The fund is operated by the 
Michigan Insurance Department. During the 
year the disbursements were $66,757 and the 
het surplus on hand was $51,908. 
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American Fidelity of Montpelier Pays 
Large Sum to City of Chicago 





EXPLAINS CAUSE OF DELAY 


Attitude of Reinsuring Companies Held as Barrier 
to Prompt Payment—May Sue 


The American Fidelity of Montpelier has paid 
its depository bonds of $75,000 issued to the city 
of Chicago, guaranteeing its deposits in the 
La Salle St. Trust and Savings Bank. Miller, 
Gorham & Wales, the attorneys for the com- 
pany, have issued a statement of the litigation, 
explanatory of the delay in settlements. When 
the bond was issued, the company not being 
satisfied with the business but being unable to 
cancel it under its terms, reinsured the entire 
amount, placing $25,000 each with the Lion Bond- 
ing and Surety of Omaha, the American Guar- 
anty of Columbus, and the American Indemnity 
of Texas. When the bank failed the city made 
demand upon the American Fidelity under its 
bond, and the company forwarded to Miller, 
Gorham & Wales its check for $75,000 and made 
demand upon the reinsuring companies for pay- 
ment. Each of the reinsuring companies dis- 
claimed liability, insisting that various faults 
and breaches on the part of the city operated to 
absolve the American Fidelity from any lia- 
bility upon its bond and consequently relieved 
them as reinsurers. In consequence the at- 
torneys advised the American Fidelity not to 
make payment until its liability should have 
been established by the courts. 

When suit was started against the company 
each of the reinsuring companies was notified to 
appear and defend, and all were represented by 
counsel at the trial. The court found for the 
city and entered judgment accordingly. Each 
of the reinsuring companies was then notified 
and opportunity for perfecting an appeal was 
given. As they failed to make arrangements 
for an appeal, the American Fidelity, on the day 
following the date fixed for the filing of the 
appeal bond, paid the judgment with interest 
and costs, amounting to $81,172.35. The Ameri- 
can Fidelity insists that its action in contest- 
ing the claim was due to the position taken by 
its reinsurers and says that, as they have con- 
tributed no part of the money paid the city, suit 
will be started to collect from them, unless 
settlement is made promptly. 


Miscellaneous Participating Policies 

The Attorney-General of Massachusetts has 
rendered an opinion for the guidance of Insur- 
ance Commissioner Hardison, in which he holds 
that a stock insurance company, other than life, 
which is transacting as permitted by law several 
classes of insurance, compensation being spe- 
cially mentioned, is not restricted by the 
statute from issuing ‘‘policies in one class or 
line which provides for a participation in the 
profits in that class by the holders of such poli- 
cies, although at the same time issuing non- 
participating policies in other classes of in- 
surance.”’ 





Fatal Shave an Accident 


The supreme court of Alabama has ruled that 
death resulting from a gash cut in the lip of a 
person while shaving, which became infected, 
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and the infection spread over the face and other 
parts of the body, is due to accidental causes. 
The case was that of the National Life and Ac- 
cident of Nashville against Singleton. The com- 
pany contended that the policy clause under 
which the case came was covered by the phrase 
“or from injuries inflicted upon the assured by 
himself,”” whereas the court held that the as- 
sured was entitled to a claim under the provi- 
sion against “bodily injuries effected through 
external, violent and accidental means.” 


American Association for Labor 
Legislation 

At the ninth annual meeting of the American 
Association for Labor Legislation at Washing- 
ton, D. C., this week, social insurance was an 
important part of the programme. Among the 
principal addresses at the meeting were the fol- 
lowing: ‘‘Advantages and Disadvantages of 
State Funds in Workmen’s Compensation,” by 
F. Spencer Baldwin, manager State Insurance 
Fund of New York; ‘“‘The Social Cost of Sick- 
ness,’”’ by Haven Emerson, Commissioner, De- 
partment of Health, city of New York; “Organi- 
zation of Medical Service,’’ by Michael M. Davis, 
Jr., director Boston Dispensary; ‘‘Plan for a 
Health Insurance Act,” by Henry R. Seager, 
president American Association for Labor Legis- 
lation. 


Fidelity and Deposit Company and 
Workmen’s Compensation 


[To the Editor of THE SPECTATOR] 


I note in your issue of the 23d inst., page 398, 
a statement that an announcement has been 
made that this company will discontinue the 
writing of workmen’s compensation business as 
of December 31, except that which it is neces- 
sary to write in connection with automobile and 
general liability business. 

The company has discontinued workmen’s 
compensation in Massachusetts, New York, IIli- 
nois, Michigan and Wisconsin, but is vigorously 
pushing the line in all States where the experi- 
ence is running satisfactorily, viz., New Jersey, 
Maryland, Indiana, Iowa, Minnesota, California 
and Colorado. 

W. H. HARRIS, Vice-President. 

Baltimore, December 28, 1915. 


Dee A. Stoker Resigns 


Dee A. Stoker, who has been general manager 
of the accident department of the American 
Bankers of Chicago, resigned as of December 27. 
Mr. Stoker has been in charge of this depart- 
ment since its establishment and has proved 
an efficient producer. He will take a month’s 
vacation prior to a connection with some other 
company or he may enter the reinsurance busi- 
ness. His plang for the future, however, have 
not been definitely formulated. 

C. C. Eisemann, who has been assistant man- 
ager of the casualty department, will succeed 
Mr. Stoker as manager. 


To Reopen Iowa Compensation Hearing 

State Senator T. Clarkson, author of the Iowa 
compensation law, is not satisfied with the re- 
cent interpretation of that statute by the Iowa 
Supreme Court. Accordingly he has asked per- 
mission of that body to present additional ar- 
guments at the January hearing. 

The section of the ruling to which Senator 
Clarkson takes exception is that clause relative 
to contributory negligence. The court held 
that employers who reject the statute may in- 
troduce evidence in court to show they were 
blameless for accidents to employees. In every 
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other particular the law was upheld. Senator 
Clarkson maintains that the ruling of the court 
on this point is erroneous. As the case is a 
test of the statute both sides have joined in the 
request for a rehearing. 


Standard Accident Changes 


The following appointments have been an- 
nounced by the Standard Accident of Detroit: 
C. C. Paine, supervising special agent out of the 
New York office covering the State east of 
Utica; Post Agency of Utica general agents; 
I. D. Yocum, Jr., superintendent of the personal 
accident department of the Philadelphia branch; 
Judson & Selleck, Inc., general agents at Bridge- 
port, Conn.; Austin & Company, general agents; 
Victor I. Sandberg, transferred from the Mil- 
waukee office to the personal accident depart- 
ment. 

Guardian Insurance Company 

W. C. Goodall of East St. Louis, Ill., who 
was formerly identified with the Bankers Acci- 
dent as president, has announced the organiza- 
tion of the Guardian Insurance Corporation to 
write accident and health and life insurance, 
with the probability of later entering the au- 
tomobile and general liability fields. He ex- 
pects to have the company in shape to begin 
business by January 1. 

Offer to Settle Titanic Claims. 

It has been announced that the White Star 
Line is willing to settle the ‘claims arising under 
the sinking of the Titanic in April, 1912, for 
$664,000. The total of the claims originally filed 
aggregated $2,500,000, and the payment of $664,- 
000 in settlement of these means about $500,- 
000 actually to be paid to Americans and about 
$50,000 to British claimants, while the balance 
of $114,000 is to cover interest and expenses. 


A Blood Poisoning Accident 


When a man cranks an automobile, causing 
thereby an abrasion of the skin, from which a 
fatal attack of blood poisoning results, he is 
the victim of an accident. This is the hold- 
ing of the Iowa Supreme Court in the case of 
Mrs. B. P. Ballage, beneficiary, against the 
Interstate Business Mens Accident Insurance 
Association of Des Moines. 

International Indemnity Company 

The International Indemnity Company of Los 
Angeles will begin writing accident and health 
insurance about the first of the year. At pre- 
sent the company writes automobiles, fidelity 
and surety and plate glass. 





Casualty Notes 

—The Fidelity and Deposit of Baltimore has rein- 
sured the California business of the Midland Casualty 
Company. 

—Edwin Shelby & Co. of New Orleans have been 
appointed general agents for the workmen’s compen- 
sation and liability departments of the Continental 
Casualty in Louisiana, taking effect January 1. They 
succeed Leon Irwin & Co., who will continue to give 
their business to the Continental. 

—H. O. Dodge, special agent for the United States 
Fidelity and Guaranty for Eastern Pennsylvania, with 
headquarters at Harrisburg, Pa., has made arange- 
ments with Miller & Heim of Reading, Pa., to repre- 
sent the company in all its lines covering the territory 
of Berks county, Pennsylvania, and vicinity. Miller 
& Heim have opened new offices in the Berks County 
Trust building and will be empowered to render prompt 
service to their clients in surety, fidelity and all cas- 
ualty lines, including workmen’s compensation insur- 
ance. 
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NEW YORK SURVEYS 


Inter-Insurance Associations Examined.— 
According to the report of the examiners for 
the New York Department all the inter-insur- 
ance associations in this city are in a healthy 
financial condition. In addition to those first 
reported it is now announced that the 
North American has a surplus of $340,663. 
The Lloyds also make a good showing in as- 
sets and net surplus. The stock companies 
pursue a let-alone policy toward these concerns, 
and they grow in spite of competition on 
sprinklered risks. 

Fire Association of Philadelphia—The 
latest accession to the automobile-writing com- 
panies is the staid and conservative [ire Asso- 
ciation of Philadelphia, which, with its fine list 
of active agents, will probably secure its full 
share of the business. 

Insurance Society Meeting.—‘‘Abandon- 
ment, Protection and Removal of Property” 
was the title of a scholarly address by Fred- 
erick B. Campbell before a well-attended meet- 
ing of the Insurance Society of New York at 
the New York Board rooms on Tuesday of this 
week. 

December City Losses.—Although the total 
number of fire losses in the city for December 
show an increase over the same month last 
year, the amounts are less. It is seldom that 
this month fails to bring this city some heavy 
losses, and therefore the exemption in the early 
part of this week is particularly gratifying to 
the underwriters. It may seem that prosecu- 
tions for arson, joined to measures of fire pre- 
vention, have begun to have an effect upon 
losses, and the companies are already congratu- 
lating themselves upon the results in the city 
for the year. 

Stuyvesant-Lumber Merger.—The proposed 
merger of the Stuyvesant and Lumber is all 
settled so far as agreements and preliminaries 
are concerned, but the legal formalities are in 
progress, and as soon as completed the merger 
will be publicly announced. 

Fireproof Losses.—Several city losses an- 
nounced early in the month involving insur- 
ances on fireproof buildings amounting to more 
than a million in each case have been adjusted 
and settled for trifling sums. The insurance 
loss is less than one per cent and the com- 
panies are happy. 

Standard Grading of Cities —The new Na- 
tional Board standard schedule for rating and 
grading cities and towns, with reference to 
physical conditions and means of fire protec- 
tion, is in the hands of the companies. It has 
been extensively circulated, and is regarded as 
a masterpiece in details. The subdivision of 
the conditions for water supply, fire depart- 
ment efficiency, fire alarm service, the work of 
the police and fire patrol service, the require- 
ments in building laws, the storage of com- 
bustibles, the electrical conditions and wiring, 
and the structural conditions are worked out 
into details that are really surprising. Not the 
least important is the deficiency classification 


406 


Thursday 


of cities and towns. The application of these 
details to a schedule would constitute almost 
perfection in establishing a rate basis. 


CHICAGO AND THE WEST 

Round Table Festivities—The Knights of 
the Round Table held their annual meeting at 
the Union League Club last Saturday. Presi- 
dent Dean and P. D. McGregor both presided, 
The ritualistic ceremonies were in charge of 
John J. Purcell. E. G. Carlisle. was installed 
as a Knight through his proxy Lucien Hard- 
ing. Mr. Carlisle is at present in California. 
Henry W. Morrison was given his first degree, 
and was decorated with the insignia of Ks- 
quire. One of the stunts pulled was a “take- 
off? on the Wilson-Galt wedding. A. G, 
Dugan of the Hartford impersonated Presi- 
dent Wilson, and James I. Joseph took the 
character of Mrs. Galt, while H. H. Glidden, 
of the Chicago Board of Underwriters, was 
the officiating clergyman. 

P. W. Cadman Takes Vacation.—P. W. 
Cadman, assistant manager of the Royal in the 
West, is spending several weeks on his planta- 
tion in Florida. He will not return until after 
the first of the year. 

Suits Against Chicago Board.—The at- 
torneys in the litigation begun by the Illinois 
Insurance Department to test the legality of 
the Chicago Board of Underwriters have pre- 
pared an amended petition setting forth their 
charges in more complete form than in the 
original bill. The details of the Board’s or- 
ganization and methods are set forth, and it is 
charged that these constitute an unlawful com- 
bination in violation of law. 

Addresses Insurance Accountants.—I:. A. 
solmar, formerly assistant secretary of the 
Hartford Fire, addressed the Insurance Ac- 
countants Association at its monthly dinner 
at the Grand Pacific Hotel Tuesday afternoon. 

Vessels Still Out in Lakes.—Although the 
lake marine insurance season closed at mid- 
night December 12, it is estimated that fully 
fifty vessels are still out, as the insurance cov- 
ered on all vessels which began their voyages 
before that hour. As a vessel leaving Dulutu 
before the season closed could make a trip to 
Buffalo, and package freight vesels could make 
the ordinary stops at a number of ports, the 
liability of the insurance companies may con- 
tinue for a week after December 12. So far 
there have been no total losses at the end of 
the season, and it promises to be a profitable 
one. 


BOSTON AND VICINITY 
Columbia Mutual Fire.—The Columbia 
Mutual Fire of Boston is the latest mutual in- 
surance company to receive a charter. Wil- 
liam W. Clarke is its president and treasurer. 


May Change Meeting Dates.—The New 
England Insurance Exchange is polling its 
members on the following points: 1. Do you 
favor holding meetings of the Exchange at 
less frequent periods than every Saturday? 2. 
If so, would you favor meetings twice a month, 
on the first and third Saturdays, or once 4 
month, on the first Saturday of the month? 
So much of the work of the Exchange is done 
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in commitees that it is felt that the efficiency 
of the organization would be in no way im- 
paired by making the meeting of the members 
less frequent than at present. 

New England Exchange Dinner.—The 
New England Insurance Exchange will hold 
its usual “night before’ dinner on Friday, 
January 7, the annual meeting of the Exchange 
taking place the following day. The committee 
in charge consists of W. F. Rice, chairman; 
F, H. Battilana, H. Belden Sly, Gayle T. For- 
bush and H. A. Wiley. 

Legislative Lingo.—Already a number of 
insurance bills have been introduced into the 
Massachusetts Legislature, half a dozen or 
more dealing with the definition of the “wait- 
ing period” in regard to workmen’s compensa- 
tion. One bill proposes to make compensation 
payable on the day of inquiry. 

Fred S. James & Co. Take New Agency. 
The agency of the Urbaine Fire Insurance 
Company, which has been represented for the 
last two years in the office of R. W. Hosmer & 
Co., will, after January 1, be represented by 
Fred S. James & Co. 

London and Lancashire Increases Office 
Space.—-The Western department of the Lon- 
don and Lancashire, and its affiliated compa- 
nies, have leased the entire ninth floor of the 
New York Life building, and will occupy it as 
soon as the present tenants vacate. 


MARINE INSURANCE 

American-Hawaiian Steamship Company 
Changes Policy.—Announcement was made 
several days ago by the American-Hawaiian 
Steamship Company that on and after January 
15 shippers must bear the full cost of insur- 
ance on all freight on the steamers of the line 
sailing from New York to the Pacific Coast 
via the Straits of Magellan or Cape Horn. The 
company announces that the indefinite closing 
of the Panama Canal has compelled the can- 
cellation of its offer, previously in effect, on 
the part of the company to absorb certain in- 
creased insurance. Rates via the Straits to 
Pacific Coast ports are quoted from eighty-five 
cents to $1.10 on each $100 worth of insurance. 
When the canal became blocked because of 
slides the American-Hawaiian announced that 
those having insurance agreements with the 
company would be protected on the extra cost 
via the Magellan route, and that those carrying 
their own insurance would receive a refund 
from the company on extra insurance to the 
extent of forty-five cents on each $100 of in- 
surance value. 

Lake Steamer Majestic Lost.—The pas- 
senger steamer “Majestic,” valued at $100,000, 
and owned by the Northern Navigation Com- 
pany, was almost completely destroyed by fire 
on December 15 while at dock at Point Ed- 
ward, Ont., opposite Port Huron, Mich. The 
vessel has been making trips to Georgian Bay 
from Detroit and Cleveland for several sea- 
sons. Officials of the line have made no refer- 
ence to the cause of the fire or the amount of 
insurance, but it is said that the loss is com- 
Pletely covered. The steamer “Saronic,” a sis- 
ter ship of the “Majestic,” also caught fire 
when the burning “Majestic” drifted near her. 
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A large portion of the “Saronic’s” outer works 
and cabin was destroyed before the flames 
were controlled. The “Saronic” is considered 
one of the company’s best vessels. 

Cause of “Minnesota’s” Loss.—No evi- 
dence that the disablement by explosion of the 
Great Northern steamer “Minnesota,” after 
she had sailed from Seattle on December 14 
for London with 16,000 tons of foodstuffs, was 
due to other than natural causes was adduced 
at the Federal inquiry held on board the vessel 
in San Francisco harbor last week. The cost 
of towing the great liner into port and the 
resultant losses by non-delivery of cargo will 
be borne equally by the owners of the vessel, 
the shippers and the insurance companies. The 
total loss will probably run close to $100,000. 


Scope of the New Organization Having 
Jurisdiction in the West 


A great deal of interest continues to be taken 
in the plans of the Central Actuarial Bureau, 
which has assumed jurisdiction over sprin- 
klered risks in the West. In addition to the 
manager, who is to be the chief executive of- 
ficer, the plan provides for the selection of a 
chief engineer, who is to be second in authority. 
The clerks, inspectors and other employees of 
the Bureau are to be under the direction of 
these two officials. The Bureau will take over 
all the sprinklered risk inspectors now employed 
by the State-rating organizations, provided their 
ability and training render them satisfactory. 
It is to be optional with the Bureau as to where 
these inspectors shall reside, as well as the field 
of their work, but with the intention of disturb- 
ing as little as possible any efficiency and satis- 
factory results now in operation. The object of 
the Central Actuarial Bureau is set forth as 
follows: 

It shall be the object of the Central Actuarial 
Bureau to unite in one organization the best 
expert engineering knowledge and experience re- 
lating to the subject of automatic sprinklers in 
their relation to fire insurance, that uniform 
and generally accepted standards for the deter- 
mination of fire hazard in such risks may be 
established throughout the territory named, in 
order to remedy the confused conditions, con- 
flicting standards and resulting inequalities 
which now exist. It shall not, however, be the 
function of this Bureau to make, promulgate or 
publish rates, but rather to take over the func- 
tions now performed by the various engineers 
or inspectors of sprinklered risks at present in 
the employ of regularly constituted rating bu- 
reaus in the States named, and to furnish these 
rating bureaus such information as they may 
request or require to aid them in determining 
equitable rates. In the pursuance of this pur- 
pose this Bureau shall make such initial inspec- 
tions and reinspections as shall be required by 
the State rating organizations in order to en- 
able them to equitably rate, or rerate risks, and 
to determine whether or not the sprinkler equip- 
ments in risks under their jurisdiction are be- 
ing kept up to the required standard of ef- 
ficiency. 

Electrical Inspectors to Meet 

The eleventh annual meeting of the Western 
Association of Electrical Inspectors will be held 
at the Hotel Sherman, in Chicago, January 25-27. 
The insurance features of electrical inspection 
will receive their usual attention. On Friday 
morning there will be a visit to the Under- 
writers Laboratories, when a number of elec- 
trical tests will be given, with a demonstration 
of a motion-picture film fire. This will be fol- 
lowed by a moving-picture lecture on the work 
of the various departments of the laboratories. 
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LABORATORIES WIN SUIT 





National Bureau of Standards Finds 
for Underwriters’ Laboratories 





INVESTIGATION OF SEVEN MONTHS 


Action Was Begun by Economy Fuse and Manufac- 
turing Company—Evidence Exhaustive 


The National Bureau of Standards has ren- 
dered decision in favor of the Laboratories in 
the case of the Economy Fuse and Manufac- 
turing Company vs. Underwriters Laboratories. 
The report of the Bureau sets forth in full the 
evidence upon which the finding is based and 
covers 550 pages. 

This is the first case to come before the Fed- 
eral authorities since arrangements were made 
several years ago for decisions on technical mat- 
ters concerning which fixed differences of 
opinion exist between the Laboratories and 
their clients. 

Notice of appeal in this case was filed at 
Washington on May 17 of this year. A prelim- 
inary hearing was held in Chicago on May 27, 
and pursuant to notice issued June 10 a public 
hearing was held in Washington on July 8. 

“xperts of the Bureau conducted exhaustive 
tests at Washington, Boston and Chicago, in- 
vesigated performance of the devices in service 
at New York, New Haven, Philadelphia, Balti- 
more, Pittsburg, Cincinnati, Cleveland and other 
cities, and following requests received from 
manufacturers twice extended the time fixed for 
filing evidence. Working under these condi- 
tions the Bureau handed down its exhaustive 
report and decision under date of December 14, 
less than seven months after the first notice 
was filed at Washington. The case presented 
very unusual complications, which would have 
undoubtedly involved excessive costs and sev- 
eral years of litigation if adjudication had been 
attempted through the machinery of State or 
Federal courts. The expert judges of the Na-. 
tional Bureau of Standards have demonstrated 
their ability to render a new and very valuable 
service to the public. 


PARTICIPANTS IN THE HEARINGS 


The Laboratories were represented by W. H. 
Merrill, manager; Dana Pierce, electrical engi- 
neer; and Darrell S. Boyd, attorney. The Econ- 
omy Fuse and Manufacturing Company was rep- 
resented by A. L. Eustis, president; R. J. Foote, 
counsel; H. M. Huxley, patent counsel; H. E. 
Clifford, electrical expert, and A. B. Mallory, 
chief engineer. 

Representatives of the Bureau of Standards 
conducting the investigation and presiding at 
the hearings were Dr. S. W. Stratton, director; 
Dr. E. B. Rosa, chief physicist; W. J. Canada, 
electrical engineer; Burton McCollum, electrical 
engineer; H. B. Brooks, associate physicist, and 
T. W. Glading, associate electrical engineer. 


Merchants Fire Increases Capital 

Arrangements are being made to increase the 
capital of the Merchants Fire Assurance Cor- 
poration of New York from $200,000 to $400,000. 
Of the increase $100,000 is to be common stock, 
which will be sold to the present stockholders 
at par, and $100,000 will be seven per cent cumu- 
lative preferred stock, which will be sold at a 
premium. The increase is expected to be made 
by February 1 next. 
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GRADING OF CITIES 





National Board of Fire Underwriters 
Issues Proposed Schedule for Towns 
and Cities 





APPLICATION OF SCHEDULE 





A Scientific Work That is Thorough and Compre- 
hensive—Detailed Review 

With the issuance last week of the Proposed 
Standard Schedule for Grading Cities and Towns 
in the United States, with Reference to Their 
Fire Defenses and Physical Conditions, the Na- 
tional Board of Fire Underwriters has taken a 
step that will help to remedy some of the evils 
existing in fire underwriting and will go far 
towards lessening the greatest complaint of the 
public—that of discrimination. 

The public has long claimed that rates were 
inequitable as between different cities, basing 
their judgment largely on a comparison of rec- 
ords of losses and premiums, without taking in- 
to account the contingent or surplus necessary 
to offset the ever-present hazard of a conflagra- 
tion, which the underwriters must charge for 
where structural conditions are bad or fire pro- 
tection facilities are poor. 


CONFLAGRATION PROBABILITIES 

Of course, no scheme is possible which will 
definitely decide the probability of a conflagra- 
tion; many places would have been picked as 
the next to have a conflagration before settling 
on Baltimore, Chelsea, Salem and others, as 
there are many with poorer conditions and more 
deficient protection. Atlantic City has long been 
considered by many of the insurance compa- 
nies as almost too hazardous to underwrite, but 
it is still on the map, with its high excessive 
area frame buildings, only needing a favorable, 
or rather an unfavorable, combination of cir- 
cumstances to start a conflagration beyond the 
ability of any fire department to combat. 

A careful perusal of the above-mentioned 
schedule appears, however, to give a grading 
that may be said to judge somewhat this prob- 
ability of conflagration; although not exactly de- 
fining this hazard for the city, it gives a rela- 
tive measure between cities where heretofore 
this has been guesswork, and often poor guess- 
work at that. It considers in its application the 
conditions in a city which might be said to in- 
crease the potential hazard of the congested 
value district, that is, the things which would 
make it more burnable and tend to let a fire 
spread—such as frame construction, large areas, 
congestion of buildings, narrow streets, high 
buildings, poor walls, unprotected exposures and 
communications and lack of improved construc- 
tion and private protection. Added to the grad- 
ing of these items are gradings of those which 
tend to increase the probability and severity of 
a conflagration, such as the frequency of un- 
favorable and abnormal weather conditions. 
Still another addition is made, this consisting 
of a grading of the inadequacy and insufficiency 
of the items which, if good, would prevent or 
restrict a conflagration or minimize its severity; 
these items are the protective features—the 
water supply, fire department and fire alarm 
systems, and the preventative features, such as 
police protection, building restrictions, electri- 
eal laws and the regulation of dangerous sub- 
stances. 

SUBJECTS CONSIDERED 
In grading these various features, the schedule 
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subdivides them into numbered items, the sev- 
eral subjects considered being as follows: 


Water Supply.—1. Appointment of Employees. 
2. Efficiency of Executive. 8. Records and Plans. 
4. Emergency Repair Provisions. 5. Receipts of 
Alarms by Department. 6. Normal Adequacy of 
Entire System. 7. Reliability of Source of Sup- 
ply. 8. Sufficiency of Reserve Pump Capacity. 
9, Sufficiency of Reserve Boiler Capacity. 10. 
Condition of Equipment. 11. Fuel Supply or 
Electric Power. 12. Construction of Pumping 
Station. 13. Fire Protection of Pumping Sta- 
tion. 14. Hazards of Pumping Station. 15. Ex- 
posures to Pumping Station. 16. Duplication 
of Supply Mains. 17. Reliability of Supply Mains. 
18. Completeness of Arterial System. 19. Reli- 
ability of Installation of Mains. 20. Effect of 
Small Mains in the High Value District Consid- 
ered. 21. Four-inch Mains in System. 22. Dead 
Ends—Four and Six-inch Mains. 238. Complete- 
ness of Gridiron of Six-inch Mains. 24. Quality 
and Condition of Pipe. 25. Electrolysis. 26. 
Spacing of Gate Valves. 27. Condition of Gate 
Valves. 28. Distribution of Hydrants in the 
High Value District Considered. 29. Ditto in 
Residential District. 30. Conditions of MHy- 
drants. 31. Small Hydrants. 32. Valves on 
Hydrant Branch. 

Fire Department.—1. Number of Officers. 2. 
Number of Operators. 3. Qualifications of Chief 
Officers. 4. Tenure of Office of Chief. 5. Ap- 
pointment and Tenure of Office of Officers. 6. 
Enlistment Requirements. 7. Retirement Re- 
quirements. 8 Number of Hose or Engine Com- 
panies. 9. Number of Ladder Companies. 10. 
Distribution of Companies. 11. Total Required 
Manual Strength of Department. 12. Existing 
Manual Strength of Companies in the High 
Value District Considered. 138. Engine Capacity. 
14. Reserve Engines. 15. Condition of Engines. 
16. Fire Boats. 17. Powerful Stream Appliances. 
18. Chemical Equipment. 19. Reserve Loaded 
Hose Wagons. 20. Amount of Hose. 21. Hose 
Larger than 2% inches. 22. Condition of Hose. 
23. Minor Equipment. 24. Fuel. 25. Repair 


Facilities. 26. Horses. 27. Suitability of Fire 
Stations. 28. Discipline. 29. Drills and Train- 


ing. 30. Number of Companies Responding to 
Alarms. 31. Fire Methods. 32. Engine Heaters. 
33. Building Inspections. 34. Records of Fires, 
Etc. 

Fire Alarm.—1l. Qualifications of Management. 
2. Adequacy of Maintenance Force. 3. Opera- 
tors. 4. Headquarters Building. 5. Apparatus 
at Headquarters. 6. Circuit Protection. 7. Bat- 
teries. 8. Circuits Underground. 9. Condition 
and Material of Circuits. 10. Circuits Near High- 
Potential. 11. Open or Grounded Circuits. 12. 
Overloaded Circuits. 13. Alarms to Fire Sta- 
tions. 14. Condition of Inside Wiring. 15. Type 
of Boxes. 16. Conspicuousness and Accessibility 
of Boxes. 17. Condition of Boxes. 18. Distri- 
bution of Boxes. 19. Tests and Records. 20. 
Speed of Alarms. 21. Telephones in Fire Sta- 
tions. 22. Receipt of Telephone Alarms. 23. 
Telephone Line Reserved for Fire Calls. 24. 
Multi-party Lines to Fire Stations. 25. Provi- 
sion for Simultaneous Talking to Stations. 26. 
Handling of Telephone Alarms. 

Police.—1. Co-operation with Fire Depart- 
ment. 2. Patrol Wagons. 38. Signaling System. 
4. Co-operation with Building Department. 

Building Laws.—1. Fire Limits. 2. Construc- 


tion and Protection of Buildings. 3. Wooden 
Shingle Roofs. 4. Records. 
Note.— Lack of Enforcement is Considered 


Equivalent to Absence of Law. 

Explosives and Inflammables.—1. Laws. 2. 
Records. 

Note.—Lack of Enforcement is Considered 
Equivalent to Absence of Law. 

Electrictiy.—1. Laws (Inside Wires). 
dition of New Work (Inside Wires). 
tion of Old Work (Inside Wires). 4. Under- 
ground Ordinances (Outside Wires). 5. Signal- 
ing Wires not Underground. 6. Light, Power 
and Trolley Feed Wires not Underground. 7. 
Trolley Wires in Narrow Streets. 8. Aerial Dis- 
tribution of Service Wires. 

Note.—Items 5 to 8, inclusive, apply only to 
the high value district considered. 

Natural and Structural Conditions.—1. Paved 
Streets (entire city). 2. Street Widths. 3. Ac- 
cessibility of Block Interior. 4. Per Cent. of 
Area in Streets and Open Spaces. 5. Per Cent 
of Block Area Built Upon. 6. Heights of Build- 
ings Other than Fireproof. 7. Large and Exces- 
sive Areas Other than Frame. _ 8. Deficient 
Party and Fire Walls. 9. Unprotected Floor 
Openings. 10. Unprotected Exposed Openings. 
11. Frame Buildings. 12. Permanent Awnings. 
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2. Con- 
3. Condi- 


Thursday 


13. Conflagration Breeding Blocks. 14. Expo- 
sures to District. Credits.—21. Superior Con- 
struction and Protection. 22. Area of District 
or of Largest Subdivision Made by Fire Breaks 
or Barriers. 23. High-Pressure Fire System. 

Note.—Items 2 to 14 and 21 to 23, inclusive, 
apply only to the high value district considered, 

Additional Deficiencies.—Climatic Conditions: 
1. High Winds. 2. Excessive Snowfall. 3. Se- 
vere Cold Weather. 4. Hot Dry Weather. 

Divergence in Grading of Fire Department and 
Water Supply. 


VALUES OF VARIATIONS FROM STANDARDS 
The schedule is based on a total of 5000 points, 
which are subdivided to give a relative weight 
of the items as follows: 
RELATIVE VALUES 





Points 

Te IUD 5 cio'sio sloais vada caw oa oR Ones 1,700 
BULC WEDATEIMGRE vecien ie eroib.ore aie erp: evaleiere 1,400 
TM: DIED 5 Seo si so 5/014:0%5;d olde a ware or slataimowe hes 550 
CULT ERS oP pene arora eee en PIS IAT I Re Pee 50 
UNIROSS TIO icici issccbebdeveseveecesve 200 
Explosives and Inflammables............. 200 
BUIOCUTICILY. (2'cs/s0 ois tear levels nis. cleins eas oe. ones 150 
Natural and Structural Conditions...... 750 
5,000 


In addition to the above, supercharges are 
made on several items. 

The schedule is very technical in all its de- 
tails and shows the painstaking effort of the en- 
gineering corps under Chief Engineers Geo. W. 
Booth in working it up. That it is beyond the 
ability of the average inspector to apply is 
evident on looking over it thoroughly. Even en- 
gineers will find many points of application re- 
quiring considerable study. 


PRACTICAL APPLICATION OF SCHEDULE 


Although without question the most complete 
and thoroughly scientific schedule devised to 
date, its usefulness may be very limited unless 
the National Board takes the logical step of 
arranging for its general use and application 
by the well-trained and efficient corps of engi- 
neers employed by its committee on fire preven- 
tion. The grading of cities in connection with 
the regular inspection of cities over 25,000 pop- 
ulation now being made by the National Board 
will undoubtedly be undertaken, but this will 
cover only a small per cent of all the cities and 
towns requiring grading. Many of the smaller 
places will probably have to be left to the lo- 
cal organizations to grade, as the individual 
building laws will require such an organization to 
send inspectors there anyway, but final super- 
visory control should still be maintained by the 
National Board. 

A careful perusal of the Schedule would make 
one believe that there was little more which 
could be added to it to bring about completeness, 
but it is still the opinion of the National Board 
that there may be further corrections in, oF 
additions to, this valuable schedule. 


Excess Department of Clearing House 

Certain members of the reinsurance clearing 
house organized last year are organizing an eX- 
cess department, with fourteen members, i2 
order to afford more adequate facilities than the 
clearing house itself provides. Having ceded the 
maximum amounts allowed under the rules 
through the clearing house, a member of the 
excess department may cede through that de- 
partment an additional amount, which becomes 
automatically binding on the other members of 
the department in certain percentages. It is 
also proposed.to have an additional branch, t0 
be called the special excess department, to 
which will be submitted risks involving uD 
usually high values and so-called “target” risks. 
Cessions in this department are not binding ul 
til accepted. 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


r A MACOS 5 
The Pioneer German Fire Insurance Company in America 








Hamburg -Bremen 
Sire Insurance Company 
HAMBURG, GERMANY _ 


Organized in 1854 


Entered United States in 1858 





123 William Street = «= 


United States Branch 


H. N. KELSEY, Manager 


New York 





Pacific Coast Department 
340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 








AGENTS WANTED IN UNREPRESENTED POINTS 











CHICAGO FIRE LOSSES 


Comparison with Last Year Shows 
Improvement 


Fire losses in Chicago for 1915 have been un- 
usually light. The credit for this is divided be- 
tween the educational campaign for fire pre- 
vention, the wet weather during the summer 
and the work of the city’s fire prevention bu- 
reau. Unless the end of December should de- 
velop some unusually heavy losses, the total 
for the year will be $1,500,000 less than 1915. Al- 
though general reductions in rates can not safely 
be predicted upon the experience of a single 
year, numerous reductions in rates have been 
made in 1915, including a general reduction on 
dwellings, household goods and other preferred 
classes, and on sprinklered and fireproof risks. 
The fire insurance patrol has not been able to 
complete its reports of losses actually paid 
beyond August, as a number of large losses in 
September and October still remain unsettled. 
The losses by months for all of 1914 and for 
1915, so far as tabulated, are as follows: 





1915 1914 

INO asc nwwneacine sarees $618,546 $589,233 
MOMMIES oiiis.c reecdcaceenens 614,410 1,536,367 
1 ry rr re 368,341 260,715 
EES ccetcadao leech eues 248,748 474,904 
END akin!a slo wre Daaecd wi aluietareikiala’s 191,540 303,073 
GMS bea eekidcceunorersetruns 185,054 231,593 
MUN: sneenees cae cere esaecla 256,646 260,662 
POOOE. 6 scsisicicikedeseuwnsos 135,226 340,238 
$2,618,511 $3,796,840 

BO ROINOD a iaic ecleapensceseree coenaeens $385,202 
MIRON Sica cio ded at ev ace Kec eaeans ene 315,081 
OU OINNOE. wi occitawa vavueosceeesewseneee 356,359 
RC OMINOE © eco cna cc cnbecnendccereesewes 719,279 
$5,572,767 

Add for unreported small losses paid... 445,821 
$6,018,588 


Fire Marshals Association Acts Wisely 

The Fire Marshals Association of North 
America at its annual meeting appointed a com- 
mittee to investigate the workings of the Actu- 
arial Bureau of the National Board and the loss 
reports which it is collecting. The committee 
now recommends that all fire marshals adopt 
the National Board form of report and recom- 
mends also the repeal of laws requiring other 
reports in States where such measures have 
been enacted. The report also recommends the 
adoption of the State as the unit for reporting 
losses without further subdivision. The Actu- 
arial Bureau is getting out a new form of ad- 
juster’s loss reports for use in this work. 


Reinsurance on Texas Risks 
H. C. Burt, secretary of the Mutual Fire In- 
surance Company of Houston, Texas, has had a 
conference with the Commissioner of Insurance 


and Banking, following which the Commissioner 
has requested the Attorney-General’s depart- 
ment to rule on the question as to whether 
he, as an officer of the mutual company, could 
obtain a license to place excess insurance in un- 
authorized companies and under that license re- 
insure excess business in unauthorized compa- 
nies; this ruling being asked on the grounds that 
the mutual company, under the present laws, 
cannot get reinsurance in companies not li- 
censed to do business in Texas. 


School Board May Carry Own Risks 


Davenport, Ia., is considering the self-insur- 
ance plan for its school houses. The school 
board has been carrying insurance of $720,000, 
based upon an eighty per cent valuation. Of this 
about $480,000 in policies expire between Decem- 
ber 31 and March 31. The board has had few. 
losses and has determined that it is paying too 
much for its insurance. There is such division, 
however, that the voters will be asked in March 
to say whether the board shall carry its own in- 
surance. 

Application for Receiver 

Commissioner John S. Patterson of Texas is 
watching the outcome of the suit which has 
been filed in the seventy-first district court at 
Waco by John W. Kestler for the appointment 
of a receiver for the Peerless Fire Insurance 
Company, chartered under the laws of Arizona 
and capitalized at $500,000, with its principal 
office at Waco. The plaintiff contends that part 
of the proceeds from the sale of stock has been 
invested in real estate in violation of the sta- 
tutes and makes other allegations. 


New Jersey Stocks 
New Jersey insurance stocks, as quoted by 
Clarence Hodson & Co., brokers of Newark, as 
of December 23, were as follows: 
(Quoted per $100 of par.) 


Bid Asked 
American (par $5)....++receeeeeee 510 wae 
Commercial Casualty (par $10)..... 190 230 
Eagle Fire (par $25)...crecccccees 128 156 
Firemens (par $50).....-eeeeeeeeee 450 480 
Newark Fire (par $5).....---e+eee- 250 ara 
New Brunswick Fire (par $25)..... 168 ca 
New Jersey Fire (par $25).......-. 86 100 
Prudential (life) (par $50)........ 910 we 


Credit for Electrical Code 


In an opinion to the State Fire Insurance Com- 
mission, the Attorney-General’s department has 
held that any city in Texas adopting the Na- 
tional Electrical Code shall be allowed a proper 
credit on its key rate of insurance. This rul- 
ing is quite important in view of the fact that 
Dallas, San Antonio, El Paso and other Texas 
cities have adopted this code. A credit of one 
cent is allowed on the key rate for adopting 


409 


this code. As San Antonio was one of the first 
cities to adopt the code, its key rate of insur- 
ance is now reduced from eighteen to seventeen 
cents, which is the lowest of any city in Texas. 





Death of G. H. Lermit 


Gerald H. Lermit, for many years Western 
department manager for the Northern Assur- 
ance Company of London, with headquarters at 
Chicago, died at the age of sixty on Tuesday 
last after an illness extending several months. 
Funeral services will be held at his residence, 
5036 Harper Avenue, Chicago, this afternoon. 
Mr. Lermit is survived by two daughters. 

G. H. Lermit was one of the best-known and 
most active fire underwriters of the Middle 
West, having served as president of the West- 
ern Union and chairman of its governing com- 
mittee. A meeting at the Chicago Board of Un- 
derwriters was set for yesterday afternoon, and 
memorial committees of that body and of the 
Western Union, comprising prominent Western 
insurance men, have been appointed to prepare 
appropriate resolutions to express the deep sor- 
row experienced by Mr. Lermit’s business 
friends. 


Fire Notes 

—The Arizona Fire of Phoenix has joined the West- 
ern Insurance Bureau. 

—An opportunity for an experienced insurance man 
to obtain major control in a general and local agency 
in the Middle West is offered in another column, 

—Robert L. Stewart has been elected president of 
the Kansas City Fire Underwriters Association, suc- 
ceeding Raynolds Barnum, with L. C. Bronson, vice- 
president, and Franklin D. Glore, secretary. 

The archaic building laws of Nashville are being 
thoroughly overhauled by General Manager Elliott 
Middleton of the Tennessee Inspection Bureau, who 
is consulting almost nightly with city officials. 

—Contracts have been closed for the installation of 
automatic sprinkler systems in the following buildings 
in Nashville, Tenn.: Vendome Theater, Hermitage 
Laundry, Anchor Spring & Bedding Company, and 
Williams Printing Company. 

—Oscar R. Person, for over twenty years con- 
nected with the accounting department of the Western 
department of the Providence Washington, died re- 
cently at his home, after a long illness. He was fifty 
years old and is survived by a widow. 

General Manager Elliott Middleton of the Ten- 
nessee Inspection Bureau gave a banquet to his office 
associates and their families in the private dining 
room of the Nashville Commercial Club on December 
24. It was a most enjoyable occasion. 

—L. R. Dale has been appointed special agent for 
the Etna Fire in Nebraska, with headquarters at 
Omaha, and taking effect January 1. He succeeds C. 
R. Elgas, resigned. Mr. Dale has been special agent 
for the Newark Fire in four Western States. J. L. 
Thorburn continues as special agent for the Atna in 
Nebraska, with headquarters at Norfolk. 
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Company Representation Wanted 








An old established New York City General Agency of one of the best 
Life Insurance Companies in the business, is desirous of securing the ser- 
vices of a competent young man familiar with the business to work 
among the brokers and assist in building up an agency force on-the 
basis of salary and bonus. Address ‘‘J. W. C.,’’ care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 





POSITION WANTED. 


Advertiser, at present connected with a large company. Has had 
twelve years’ experience in casualty insurance accounting, including 
seven years as chief accountant. ‘Thoroughly familiar with all details 
of the business and requirements of the various States. Can take 
entire charge of department. Address E. K. E., care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 





Brooklyn Real Estate Co. established over forty 
years with two offices desires an agency with a first 
class fire insurance company. Apply to “H. S. 
G.,”’ care of The Spectator, P. O. Box 1117, New 
York City, N. Y. 








for Sale 


FOR SALE—To experienced insurance man. 60% 
interest in general and local agency. State and City 
of Oklahoma... Annual premium income approxi- 
mately $225,000. Address ‘A. L. K.” care of The 
Spectator, P. O. Box 1117, New York City, N. Y. 











Have a new T=I=M-=Calculating Machine for 
sale which is in first class condition and 
working order. Type III, Capacity, 16 figures 
in product and 9 in quotient; regularly sells 
for $300. Will dispose of for $250. Also a 
Baldwin, 16 figures, $100. Address ‘‘S. D. K.’’ 
care of The Spectator, P. O. Box 1117, New 
York City, N. Y. 

















Save Yourself Time, Trouble, Mistakes 
BY USING 


The Lost Policy Certificate 


Send for sample, or $1.50 for a trial order of 100. 


CAREY & ZIMMERMAN, Cincinnati 


Endorsed by Insurance Departments, Company Officials, 
and Agents Everywhere. 











Higencp Wants. 











UNIVERSAL FIRE INS. CO. 


Organizing 


749-51 Insurance Exchange, Chicago, Ill. 


Authorized Capital $1,000,000 


Its incorporators comprise many of the most 
successful Real Estate and Insurance 
Men of Chicago and elsewhere 


UNUSUAL OPPORTUNITY FOR 
AGENTS AND STOCK SALESMEN 
WITH SUCCESSFUL RECORDS 














SPECIAL REPRESENTATION WANTED 


A life insurance man who can convince persons 
already insured of the advantage of a MORE 
MERITORIOUS PROPOSITION IN SAME 
COMPANY, can find a good opening by address- 
ing F. W. A., care of THE SPECTATOR, P. O. 
Box 1117, New York City, N. Y. 














WANTED 


An old line legal reserve Company—writing Guaranteed, 
up-to-date modern Contracts—wishes to correspond with a 
capable producer and organizer of territory for the States of 
Texas, Kansas, Tennessee and Arkansas. 

Do not reply unless you can furnish satisfactory evidence 
as to good moral character. Opportunity for the right man. 

Address “K,’’ care of The Spectator, P.O. Box 1117, 
New York City, N. Y. 























INSURANCE SALESME N— 


Open the way to rea] business by sales letters—letters that make the actual prospect 

“speak out.” An official of one Insurance Company writes, ‘‘I want you to know 

how thoroughly well pleased I am with e I 

und admirably and I shall be able to make effective use of them.” Life, Acci- 

: nt, +17 epee and Corporation insurance salesmen request particulars—ask for 
older _ 


William S. Hull, Madison, Conn. 


the insurance sales letters. They cover the 





Any man willing to spend all or part of his time 
working among railroad men can make good money. 
We have an insurance contract they need and like, 
but want an organizer to secure agents among this 
class of men. 


May we not explain further ? 


Locomotive Engineers and Conductors 
Mutual Protective Association 
1311-12 Ford Building Detroit, Mich. 

















